ORDINANCE # 502

AN ORDINANCE OF THE TOWN OF ASHLAND CITY, TENNESSEE
ADOPTING THE ANNUAL BUDGET AND TAX RATE FOR THE
FISCAL YEAR BEGINNING JULY 1, 2018 AND ENDING JUNE 30, 2019

WHEREAS,

WHEREAS,

WHEREAS,

Tennessee Code Annotated § 9-1-116 requires that all funds of the State of
Tennessee and all its political subdivisions shall first be appropriated before being
expended and that only funds that are available shall be appropriated; and

the Municipal Budget Law of 1982 requires that the governing body of each
municipality adopt and operate under an annual budget ordinance presenting a
financial plan with at least the information required by that state statute, that no
municipality may expend any moneys regardless of the source except in accordance
with a budget ordinance and that the governing body shall not make any
appropriation in excess of estimated available funds; and

the Mayor and City Council have published the annual operating budget and
budgetary comparisons of the proposed budget with the prior year (actual) and the
current year (estimated) in a newspaper of general circulation not less than ten (10)
days prior to the meeting where the Council will consider final passage of the
budget.

NOW THEREFORE BE IT ORDAINED BY THE BOARD O MAYOR AND
ALDERMEN OF THE TOWN OF ASHLAND CITY, TENNESSEE AS FOLLOWS:

SECTION I:

That the governing body projects anticipated revenues from all sources and
appropriates planned expenditures for each department, board, office or other
agency of the municipality, herein presented together with the actual annual
receipts and expenditures of the last preceding fiscal year and the estimated annual
expenditures for the current fiscal year, and from those revenues and unexpended
and unencumbered funds as follows for fiscal year 2019, and including the
projected ending balances for the budget year, the actual ending balances for the
most recent ended fiscal year and the estimated ending balances for the current
fiscal years:



Estimated

GENERAL FUND Actual Actual Budget
FY 2017 FY 2018 FY 2019
Cash Receipts
Local Taxes $ 3891985 |% 3812253 |§ 3,927.670
Intergovernmental 623,487 663,113 1,176,427
Fines And Forfeitures 384,159 374,344 375,000
Licenses And Permits 51,872 106477 80,500
Charges For Services 14,974 41,898 35,000
Miscellancous Revenuc 484,082 533,919 302,000
Debt Proceeds - - -
Transfers In - from other funds - . -
Total Cash Receipts § 5,450,559 § 5,532,004 % 5,896,597
Appropriations
Courts 226,835 244,762 258,000
Department of Administralion 5 738550 % 1,249,078 1§ 746,610
Police Departiment 1,253,697 1,565,010 1,516,200
Fire Department 1,317,695 1,245,874 1,702,400
Streets 643,820 822,600 938,000
Parks Department 210,740 187,004 1,244,350
Senior Center 358,768 423,950 225,160
Dcebl Service - - -
Transfers Out - 10 other funds - - -
Totol Approprintions § 5,008,422 § 5738378 § 6,630,720
Change in Cash (Receipts - Appropriations) 352,137 (206,374) (734,123)
Beginning Cash Dalance July 1 4,291,082 4,643,219 4,436,845
Ending Coshy Balance June 30 $ 4643219 $ 4436845 $ 3,702,722
Ending Cash us 0 % of Total Cosh Puyments/Approprintions 91.1% T1.3% 55.8%
Estimated
STATE STREET AID FUND Actual Actual Budget
FY 2017 FY 2018 FY 2019
Cash Receipls
State Gas and Motor Fuel Taxes $ 126,000 | § 1250001 § 200,000
Gas Tax Increase - - -
Interest Earnings b3 187
Dett Proceeds = S -
Transhers In - from other furds - - -
Total Cash Receipts $ 126,187 $ 125000 3§ 200,000
Approprintions
Public Works Department $ 61041815 251 % 140,000
* Debt Service ) - - -
Total Appropriations $§ 610418 | § 2513 140,000
Change in Cash (Receipts - Appropriations) (484,231) 124975 60,000
Beginning Cash Balance July 1 620,468 136,237 261,212
Ending Cash Balance June 30 $ 136237 § 261,212 $ 321,212
Ending Cash as a % of Total Cash Payments/Appropriations 223%  1044848.0% 229.4%



Estimated
DRUG FUND Actual Actual Buidget
FY 2017 FY 2018 FY 2019

Cash Receipts
Fines And Forleitures $ 42,691 | § o008 3,000
Interest s 5|% 5
Sales of Assets 90,000 78.000
Total Cash Receipts § 42,691 $ 93,005 § 81,005
Approprintions
Drug Enforcement $ 128,212 1% 54,188 | § 133,000
Debt Service S - -
Total Appropriations § 128,212 | § 54,188 | § 133,000
Change in Cash (Recelpts - Appropriations) (85,521) g 817 (51,995}
Beginning Cash Balance July 1 120,035 34.514 73,33)
Ending Cash Balance June 30 $ 34514 § 73331 § 21,336
Ending Cash as a % of Total Cash Payments/Approprintions 26.9% 135.3% 16.0%
Estimated
WATER & SEWER FUND Actun] Actun! Budget
FY 2017 FY 2018 FY 2019
Cush Receipls
Waler Sales $ 1,667336|8 1,621626|8 1,994,514
Sewer Fees 1,027,539 1,462,421 1,446,627
Tap Fees 33,650 340,285 46914
Sak of Equipment - - .
Miscellaneous and Intenest 48,741 35,893 4,562
Dbt Proceeds = = 5
Tutul Cash Receipts $ 2,777,266 $ 3,460,225 § 3,492,616
Approprintions
Water and Sewer Depariment 2,132,396 3,633,655 2,692,200
Debt Service 744,506 703,302 715,100
Transfers Out - to other funds (PILOT) - - -
Total Approprintions § 1,046,383 | § 4,336,057 | § 3,407,300
Change in Cash (Receipls - Approprintions) 1,449,100 (876,732) 85,316
Beginning Casl Bulunce July 1 811.837 2,260,937 1,384,205
Ending Cash Balance June 30 '$ 2260937 $ 1384205 § 1,469,521
Ending Cash ns 0 % of Total Cush Payme nis/Approprintions 216.1% 31.9% 43, 1%

SECTION 2: At the end of the fiscal year 2018, the governing body estimates fund balances or
deficits as follows:

Estimated Fund Balance
Fund at June 30, 2018
General Fund ' $ 4,107,590
State Street Street Aid Fund 3 261,212
Drug Fund b 73,331
Water & Sewer Fund 3 1,384,205

SECTION 3: That the governing body herein certifies that the condition of its sinking funds, if
applicable, are compliant pursuant to its bond covenants, and recognizes that the
municipality has outstanding bonded and other indebtedness as follows:



Principal FY2019 FY2019

Bonded or Other Indebtedness Debt Authorized |  Outstanding at Principal Interest

and Unissued June 30, 2018 Payment Pnyment
Bonds
(Water ond Sewer Revenue and Tax Bonds Serics 2005 5 - $ 275.000 S - $ l 5,593
Water and Sewer Revenue and Taz Donds Series 2001 345,000 345,000 17,250
General Obégation Nond Serics Dated October 1, 2012 106,000 34,000 2474
Monigomery County, TN Prokd Loan Fund Series 20124 2,345,000 95,000 63,985
Capitn] Leases
Leasc Obkigation 12,081 11,067 186

SECTION 4: During the coming fiscal year (2019) the governing body has pending and planned
capital projects with proposed funding as follows:

. I'cnding Capital Projects Expense
Peading Capital Prajects ""'"".‘l'}nz‘;'é':;'e::k‘“ Financed by Estimated Revenucs P“;;’:;f;“';;'&‘:{";::ﬁ";"“
undfur Reserves
Fire Training Tower- Fed Gramt 5 590,000.00 | $ 5900000 | $ -
Trail Connector- TDOT Grant 5 640,000.00 | S 128.00060 { S -
Proposed Fulure Capital Peojects | Prapased Future Capitol Projects
Proposed Fulure Copital Projects l;:?::::.ﬁ::?sf;:‘.zl Eapense Financed by Estimated Expensc Flnanced by Debt
Revenues undfor Reserves Procceds
New Playpround Equipment 5 95,000.00 | § 95,000.00 | §
Extention of Trail Paving- Marks Creek| § 31,680.00 | $ 31.680.00 | § -
Pave Preacher Poole Walking Track s 72.00000 | 8 72.000.00 | & -

SECTION 5:

SECTION 6:

SECTION 7.

SECTION 8:

4||"'.'_:.

No appropriation listed above may be exceeded without an amendment of the
budget ordinance as required by the Municipal Budget Law of 1982 (TCA § 6-56-
208). In addition, no appropriation may be made in excess of available funds except
lo provide for an actual emergency threatening the health, property or lives of the
inhabitants of the municipality and declared by a two-thirds (2/3) vole of at least a
quorum of the governing body in accord with Tennessee Code Annotated § 6-56-
205.

The CMFO/City Recorder is hereby granted the authority to transfer monies from
one appropriation to another within the same fund, subject to such limitations and
procedures as it may describe as allowed by Section 6-56-209 of the Tennessee
Code Annotated. Any such transfers shall be reported to the governing body at its
next regular meeting and shall be entered in the minutes.

A detailed financial plan will be attached to this budget and become part of this
budget ordinance. In addition, the published operating budget and budgetary
comparisons shown by fund with beginning and ending fund balances and the
number of full time equivalent employees required by Tennessee Code Annotated
§ 6-56-206 will be attached.

There is hereby levied a property tax of $0.59 per $100 of assessed value on all real
and personal property.



SECTION 9: This annual operating and capital budget ordinance and supporting documents shall

SECTION 10:

SECTION 11:

SECTION 12:

be submitted to the Comptroller of the Treasury or Comptroller’s Designee for
approval if the City has debt issued pursuant to Title 9, Chapter 21 of the Tennessee
Code Annotated within fifteen (15) days of its adoption. This budget shall not
become the official budget for the fiscal year until such budget is approved by the
Comptroller of the Treasury or Comptroller’s Designee in accordance with Title 9,
Chapter 21 of the Tennessee Code Annotated (the “Statutes™.) If the Comptroller
of the Treasury or Comptroller’s Designee determines that the budget does not
comply with the Statutes, the Governing Body shall adjust its estimates or make
additional 1ax levies sufficient to comply with the Statutes or as directed by the
Comptroller of the Treasury or Comptroller’s Designee. If the City does not have
such debt outstanding, it will file this annual operating and capital budget ordinance
and supporting documents with the Comptroller of the Treasury or Comptroller’s
Designee.

All unencumbered balances of appropriations remaining at the end of the fiscal year
shall lapse and revert to the respective fund balances.

All ordinances or parts of ordinances in conflict with any provision of this
ordinance are hereby repealed.

This ordinance shall take effect July 1, 2018, the public welfare requiring it.

Passed 1* Reading: May 8, 2018

Public Hearing: June 12, 2018
Passed 2" Reading: June 12, 2018 /Pa
!

ATTESTED:

I\;Iayor Richard Johnson

Al

Kellie Reed, CMFO/City Recorder

5|Pupe
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